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proposed the creation ofa congressionally chartered coastal
investment corporation to support needed development
projects. In 2007, Louisiana established the Coastal Pro­
tection and Restoration Financing Corporation that "will be
responsible for selling bonds based on the expected rev­
enue from future oil and gas royalty payments" and that will
allow funding of projects over the next 10 years "instead of
having to wait until a steady revenue stream arrives from
the federal government in 2017:' In the face of the current
fiscal crisis and the need to develop a long-term approach,
the development ofthe NIC offers the most realistic method
of dealing with the need for the development of a sustain­
able funding stream.

Another challenge is coordinating federal funding and estab­
lishing regional priorities. In the past, the United States
successfully established processes to deal with the challenge
of developing priorities and funding to deal with water
issues of national significance. In 1879, Congress estab­
lished the Mississippi River Commission with the mission
of providing a navigable Mississippi and reducing the rav­
ages of frequent floods. After the 1927 flood, Congress
passed the Flood Control Act of 1928, which created a com­
prehensive a Mississippi River and Tributaries (MR&T)
project. This permitted the commission to deal with the
lower valley as a whole: one mission, one entity, working coop­
eratively with all interested parties to integrate the resources
needed to meet the challenge. Although the operations and
size of government have changed since 1879 and 1928, the
need to deal with work in the lower Mississippi Valley in a
comprehensive manner remains. The continuous funding
of work on the lower Mississippi River for nearly 80 years
and the comprehensiveness of the effort show the utility of
developing a separate federal project, similar to the MR&T,
for restoring and protecting coastal Louisiana.

Protection and restoration ofcoastal Louisiana should be
a major priority for the United States. The nation cannot live
without its water resources and deltaic coast. It cannot con­
tinue to watch coastal Louisiana disappear. Sooner or later,
it will have to address the problem. The longer we wait, the
more difficult the problem will become, and the more money
the eventual solution will cost.
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